


 

 

 







  

  

  

  

  

  

 

 

  

  

  

  

  

  

  

  

  

 

 

  

  

  

  

  

  

  

  

  

  

  

  

  

  



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

 

 

  

  



 



 

1.1.1 Economic Development and the formalization of economic exchange 
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2.4.1 Descriptive statistics 

Socio-economic characteristics of the sample 
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2.4.2 Estimation results 

Mixed Logit results 
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2.7.2 Experimental Instructions 







 





 





 



 



3.3.1  Individual expectation bias and investment game 





3.3.2 Experimental treatment for manipulating expectations 

3.3.3 Discussion of Design Decisions 
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3.5.2 Estimation results 

Do biased expectations affect contract breach? 
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